
MOBILE HOME notes
REFINANCING - CASH OUT 

 

Cheat Sheet : Financing with Santiago Financial Inc.  Email questions to: info@santiagofinancial.com
Website: www.santiagofinancial.com    Phone 800-232-3908   CA & AZ only

(Month):  June (Day):  1st (Year):  2026

(Room for Notes)

3 Programs  - Any Age Home - All Credit Types

 
640 +Fico 
70% of  Appraised Value - 1977 & Newer
50% of  Appraised Value - 1976 and Older
660 +Fico
75% of  Appraised Value - 1977 & Newer
45% of  Appraised Value - 1976 & Older
Max 20yr term
45%/45%
Any Age Home
In Park Only
Full Doc Only
Available for Second Home

PROGRAM B  - Cash Out Refinancing - CA & AZ

680+ Fico - 80% of  Original price paid or
appraisal - whichever is less - if  they had the home
for less than 5years. Over 5years, then we use the
appraised value.
Over 600+ Fico - 70% of  Original price paid or
appraisal whichever is less - repeating phrase above
Low Fico - 55% of  Original pride paid or appraisal
whichever is less - repeating phrase above
Min $25K loan.  Max 25yr term.  Full Doc
45%/65% debt ratio or 49%/54%
Any Age Home

PROGRAM A - Cash Out - California  ONLY
Max Cash out $100K (exceptions for higher for
highly qualified borrowers)
Min Loan 50K. Max Loan $500K
Must be on title for at least 6 months
Debts can be paid through escrow
Installment debt can be paid down to 10mo or fewer
to exclude payments from Deb-to-Income ratio
Co-Signer or Non-Occupant -YES- Immediate Family
Member only. Lowest credit score used.
Min 2 Tradelines with 12mo activity-each applicant
ITIN - W2& Paystub must match ITIN

PROGRAM C  - Cash Out Refinancing - CA Only

630+ Fico
80% of  Appraised Value
No Seasoning
Min Loan 25K
20year Loan Term over 50K. Shorter term for less
45% /45% Debt Ratio
Any Age Home
In Park Only
Co-Signer OK
6 months Bank Statement Loans 
ITIN OK
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